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NMPEMMYLLECTBA NAC
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JInuHble B3HOCHI
COTPYyAHMKA

oT 2000 £ BTOA

CodpuHaHcnpoBaHue
rocyfaapcrBa

eXerogHo 4o 36 000 £
B TeyeHue 10 net

[ onrocpoyHblii
HaJIoroBbliA BblYyeT

C CyMMbI B3HOCOB
10 400 TeiC. P BTOA

EAVHOBPEMEHHbIN
B3HOC

nepesog OlC B NAC
Ansa rpa>xaaH
1967-1996 r.p.

HauuncneHue
MHBECT. goxoAaa

eXero/Ho Ha BCHo
CYMMY HaKOMAeHUI

JInuHble HakonNneHuA
noag 3aI.IJ,I/ITOI7I rocyaapcrtea
Ha cymMy A0 2,8 MJIH py6neii
(cBepX 3TOW CyMMbl FrapaHTUpyeTcs CyMma
B3Hoca 13 OlC n cpeacTBa
cobHaAHCMPOBaHNSA)




COOMHAHCUPOBAHUE B3HOCOB
CO CTOPOHbI TOCYOAPCTBA

PASMEP COOMHAHCVIPOBAHUA B SABUCUMOCTW OT AOXOAA TPAXAAHVHA B MAC

T Copmmmcnpaanns | 05 paveen "t | () Bl
A0 HAD®J, TeiC. pyb. [oCyAapCTBO: YHaCTHUK ThbIC. py6. ThbIC. py6.
fo oo @11 @ 36 + 36 = N
e @12 @@ 6+72 = | 108
™ @1+ OO@@® | 36 +144 - 180




BULbl BbIMJIAT NO NAcC

OcHOoBaHuA

Anad HadHayvyeHuns unu

BbiNnJiaT:

@ Cpok yyacTtuga B [lporpamme He MeHee yeMm 15 net

(B) flocTkeHue Bo3pacTa 55 XeHLWHbI/60 My>XUlHb|

BapI/IaHTbI BbIMNJ1aTbl HAKONJ1IEHWUIA:

Mepuoanyeckune
BbINJaTbl

[MOXWN3HEHHO

MNepuognyeckas
BbIMJ/1aTa (cpoyHas BbINaTa)

EanHoBpemeHHOo

(mocne 15 net yyactums

nnn npu so3spacrte 55/60, ecn
cbepexeHuli Ha cyeTe MeHee
412 1.p.)

BbinnaTtbl B ocobon
YXU3HEHHOW cnTyaumu

e JloporocrosLive BuAbl
neyeHuns

e [loTeps KopMUbLA

BbinnaTa
BbIKYNMHOW CyMMbI

e 3a cyeT NNYHbIX
B3HOCOB y4YacTHMKA
nAac

BbinnaTta
HacnegHUKam

e B cnyyae cmepTu

yyactHuka MAC
(ncknoYyeHre —Ha3HayYeHHas
NMOXW3HEeHHaA BbIMAaTa
ydactHuky MAC



NEHCUOHHDbIE HAKOINJIEHUA
Y TPAXOAH 1967 -199/7T.P.

AKTUBHOe€ nonosiIHeHne c4eToB rpa>kgaH

MOPATOPUI

2002 2014
| O

o 16% — crpaxoBble B3HOCHLI paboToaaTens 8 COP

o 22% — cTpaxoBble B3HOCHI paboToaaTens 8 COP

e 6% oT 3apaboTHOI NNaThl — OTYMCTIEHNS] e [lononHseTcst TONbKO MHBECTULMOHHBIM JOXOA0M

B HaKonuTenbHY Yactb neHcum (OlNC) —
HaxopaaTes B HIMTP/COP

@ YunTbiBatoTCA B pyb/isX, a He B MEHCUOHHbIX JlononHmnTenbHoe ysennyeHmne 3a cyeT
KO3 PULMeHTax MaTepPUHCKOro Kanurana

ExxerogHoe yBennyeHuve 3a CYEeT

Hacnegyetca Ha 3Tane HakonaeHus
NHBECTULMOHHOIo goxoaa HIM®

NcTtouHumk: COP



NEHCUOHHDbIE HAKOIMJIEHUA — CKOJIbKO
UTOE HAXOOATCA?

= BbiNnCKa NOMOXKET Y3HaThb:

Bbinucka o coctosHuu cyeta

: 3. Crpaxoswwukom ¢ "01" mapra 2004 senseTcA QOH NEHCHOHHOTO M COUMANLHOTO CTpaxoBaHUA POCCMICKOA :
s e e B KakoMm ¢poHAe 1 enepam !
T HTO A MOTY TPeANoXNTH MO BbINMUCK I (309 NoNyYEMENS B5INAMS! 38 CEM CPEOCTIE NEHCUOKHSIX HAKOMNEHUL (HAKONUMENSHOL NBHCUL, GPOHOU NBHCUONHOU BbiNNaMBI), 1
COCTOSIHUM NULLEBOro cuéTa (UJ1C) ua COP Ha XOp,ﬂ TCSA | 38CMPax08aKHO20 NS, KOMOOMY OCYWUECTIENEHa BOUHOSDEMEHHAS BAINTIBMA 38 CYEM CPEOCMS MEHCUOHHBIX HBKON/BHUD, YKa3bIaIMCA 1
1 QanHble, He yum npuy makod esinnams) 1
= 1
HaKonaeHmsA : CpencTaa MHBECTUDYIOTCS 8 BIB6.P® (PACILUMPEHHbIW) |
Mony4nTb BbINUCKY 1 Nauu;enoaanue ynpaensiouied Kor-lﬂ’arruu ll
\ UHEECIULLOHHO20 NOPMDENs,
N e e e _’
3akaxxwuTe BbINnucKy, 4Tobbl NPOBEPUTD
AaHHble O CTaxe, NeHCUOHHbIX oo TTTTTr s s m T m e mmmmmmm e mmmmmmmm RN
] . \
KoapbuumeHTax, HakonneHnsx un a3Me Ha KO I'IHEHVI ‘V"I CyMMa CPEACTE NEHCHOHHBIX HAKONNEHWA C YHETOM pe3ynsrara ux 1 P (pa: A0 ¢ B \
1 s
otymcneHusx paboroparens p p 1 | cr . "“:BW oro cuera), | 6788 pyb. 31 «on., :
1 B TOM YMCne:
YT06b1 paccunTaTh pasmep byayuiei BK/1lO4an cyM Mbl 1 CyMMa CTPaX0BbiX B3HOCOB Ha (PUHAHCMPOBAHHE HAKONMTENLHOM NEHCHM C YYETOM PE3yNLTaTa MX MHBECTMPOBAHMA !
o oxo a M a Te VI H c KO ro 1 (paameLueHmn 10 OTPaXEHUA B CNEUWansHON YacTh HHAWBMAYansHOro Nuuesoro cieta). _ 6788 py6. 31 xon., :
NeHCun U AaTy BbIXoAa, ucnonb3ynre A A 1 p 1 Cpeacrsa (YacTe CPEACTB) MATEPMHCKOMO (CEMEMHOro) KanuTana ¢ y4eroMm pe: MX MHBECT 3 |
! 0 py6. 00 xon.
4 —=_fon., 1
Ka n MTan a : DONONHWUTENBHBIE CTPaxOBbie B3HOCHI HA Halﬁﬂlﬂ'lenhﬂylﬂ NEHCHID, B3HOCHI paﬁmnnarenn " cyuua 1
Ecnu neHcus yxe HasHayeHa, eé pasmep | VI co¢ VI H a H CVI O Ba H Mﬂ COMHAHCHPOBAHMA NEHCHOHHBIX HAKONMEHWI C Y4ETOM De3ynsTara MX MHBECT ao o B 1
ByneT ykasaH p l\ cr 0 MacTH oro nuuesoro cyeta): _ 0 py6. 00 xon.; 'l
~ e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e = 7/
3aka3saTb BbINUCKY e N

pa3mMep noTepb | ) !
1 CyMMa [0x0ga OT MHBECTMDOBAHMA CDEOCTB NEHCHOHHBIX HAKONNeHWH, He nognexaluero nepefave B cnyvae

n le AOCpO‘-IHOM o : YAOBNETBOPEHMA 3aABNEHWA 3aCTpax0OBaHHOMO nuua O AOCPO4HOM nepexoje B ¢0HI.] NEHCHOHHOM ¥ CcoLMansHoro :

nepeesoae Hakor1eHUu I CTpaxoBaHM Poccuiickoil Deepaum, B HEroCyRapcTBeHHbIA NEHCMOHHBIA (OKY WM U3 HErOCYAAPCTBEHHOM |
| |
| 1

3anpocuTe BbINUC
n3 COP Ha lNocycn

4 MEHCHORHOTD DOHAA B APYTOM HEFOCYAAPCTBEHHLIM NEHCHOHHBIA (HOHA MO COCTOSHINO Ha faTy (hOpMUpOBaHHS
B Apyrov ¢°Hp' 3aABNEHIA B COOTBETCTBIM C 3aKoHORaTeNsCTBOM Poccuiickoi Genepaunt: | 1291 py6. 91 kon.
B TeKywiem rogy



KAKME Bbilrogbl OT NEPEBOAA OIIC
B NAC?

DKOHOMMYECKUN aKTUBHbIV BO3pacT CTapLue YyCTaHOB/IEHHOro Bo3pacTa

(koMy MeHbLUe 55-60 ner) (komy 6onbLue 55-60 neT)

(] EAI/IHOBpeMEHHaﬂ BbIM/laTa BMECTO MOXU3HEHHOW NEHCUN e BbIinnaTbl Ha CpoK oT 1 ropa BmecTo MOXWN3HEHHON
BbIMNAaTbl NpU A0CTUXEHUN NMEHCMOHHOIO BO3pacTa y>Xe B

e OcHoBaHW4a and Bbinaatel — 15 net B NAC BMecTo CheaytoLeM rogy

AOCTVXKEHNA NEHCMOHHOIO BO3pacTa

. e Pasmep neHcun 6onbLue
e BbinnaTtbl Ha CpoK OT 1 rofa BMECTO MOXM3HEHHOW

BbINaTbl NPV 4OCTUXEHNM NEHCMOHHOMO BO3pacTa e HakonneHus byayT Hacnea0BaThCS

e BO3MOXHOCTb MOAYYNTb HAKOMNEHUS PaHbLLe B C/lyyae
0CO6bIX )XM3HEHHbIX CUTyaL U

NMopaTtb 3asgBneHue Ha nepeBoa NeHCUOHHbIX HaKOMJIeHUN

0 B anekTpOHHOM popMe yepes NNYHbLIV KabuHeT nan MobunbHoe npunoxeHue HMN® e NlnyHo B oduce HND

__________________________________________________________________________________________________________________________



PE3YJ/IbTATbl PEAJIUSALIUU NAC B HMO

< Llenn nﬂ,C > e /[lonrocpoyHble coepexeHnsa ANna rpaxaaH

e /INVHHbIE JeHbIN AN SKOHOMUKM

gzipampbl > 35 sz HAP

E KonnyectBo

O61Lem B3HOCOB > 299.5 mnpa py6neii

daHHble Ha 1 anpess 2025 2.




NMPUMEP PACYETA CBEPEXXEHUMU NO NAC

_________________

JINYHbIEe B3HOCHI

£ 540 000 | ;
- 10%
' PacuetHas |
MapameTpbl KJIMEHTA HanoroBbiii BblyeT ;EBBEK(?T OX0/a
Ha BHECEHHbIe B3HOCH! AOXOAA |
o o £ 70200 * N .
i MyX4urHa nnm
W%ﬂl‘ XeHLLUMHa 40 net (penHBecTMpOBaHMe 22 278 962
B M140) . O6Las cyMMa HakonaeHuin

3a 15 net
| J

|

P 3 TbIC. / mecaL,
Pasmep B3HOCOB

15 net

= [lepunog HakonieHus

0
(@0

HBecCT. foxoA

CodurHaHcMpoBaHme P 1308762

£ 360 000

CodpunHaHcpoBaHMe
Ha/ioroBbili BblueT [ MNo>xn3sHeHHbIe BbiMaTbl 9,03 ThiC. py6. — B 3 pa3 6osbLue ]

e>xemMmecA4HoOoro BaHocCa
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CPABHEHUE HAKOMJIEHUN
BNAC U AENO3MUTE

E>xemecsiuHble B3HOChI:
3 ThIC. pyb. B MecsAL,

CTaBKa AOXOA4HOCTM:
10% rofoBbIX

HakonneHwusa B NAC:

2 279 ThIC. pYy6.

MNepuoa HakoneHUA:
15 net

CpaBHeHue HakonsieHu B MNAC n Ha Aeno3uTe, B TbiC. py6nei e JINUHBIE B3HOCH

2500

2279 e CodunHaHcmpoBaHve (1:1)
—+—Hakonnehus s MAC 2037 e VIHBECTULMOHHbIN J0XO4
2000
—e—[lenosut B 6aHke (pevHBecTnpoBaHue B MN/C)
1500
. s Aeno3unT B 6aHKe:

1 254 ThbIC. pYy6.

e JINYHblIe B3HOChHI
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NMPUMEP 3OOEKTUBHOU OOXOAHOCTM
no nac

® s & B & ]|

Aoxop yyacTHUKa, B3HocCbl yuacTHUKa, CopuHaHcmpoBaHme Hanorosbii NHBECTULMNOHHBIN [JoxoaHocTb
py6./mec. py6./rop rocyaapcrea BblUueT Aoxopa no nporpamMmme 3a rop,

o £ 80 ThIC. 36 ThiC. 100% ® 13% @ 10%
= 123
[yBeaneHue JINYHbIX ]
B3HOCOB B 4,22 pa3a (3a 15 ner)

= (3%

YBennuyeHme NNYHbIX
B3HOCOB B 3,32 pa3a (3a 15 ner)

(((©

P 80-150 Tbic. 72 ThIC. 50% ® 13% @ 10%

cebiwe P 150 ThbIC. 144 TbIC. 25% @ 13% @ 10%
# — 48%

YBenmnyeHme NNUYHbIX
) 12

n_n_ BB _wl_m_m__pl (E=9..
-- | ] | _— ] — B e




CPABHEHME NAC C APYTUMMU
OPUHAHCOBbBIMUA NMPOAYKTAMM

NapameTpbl/
¢purHaHcoBbIA NpoAYKT

Aeno3unTt
B 6aHKe

HOX
HakonuTtenbHoe
CTpaxoBaHue XU3HU

nno
naeBble
MHBECTULMOHHbIE

doHabI

nmnc
NHamBuayanbHbI
MHBECTULNOHHBLIV cueT

CodunHaHcmpoBaHue

X

HanoroBblii BblueT
(e>xeroaHo)

X

AocpoyHas BbinsaTa

JlocpoyHas BbinnaTta
c noTeper goxoza

FocysapcTBeHHOE
CTpaxoBaHue cpeacTB
ACB

YpoBeHb pucka

X

X

X

Mo>kHO BepHyTb
oT 13% Ha ynnayeHHble
B3HOCh!

4,0 150 000 py6./rog

X

Mo>kHO BepHyTb OT 13%
Ha yrjiayeHHble B3HOCHI
4,0 400 000 py6./rog

JlocpoyHasa BbirsiaTa
c noTeper goxoza

B nto6oe Bpems,
HO MOTYT 6bITb
noTepu 13-3a
CHVIXXEHWS!
CTOMMOCTW Nas

B nto6oe Bpems,
HO MOryT 6bITb NoTepu
N3-3a CHUKEeHUA
CTOMMOCTU aKT/BOB

2 800 000 pye6.
Ha INYHble B3HOCbI

X

X

Huskunia

BbicoKunii

BbicoKunii

NAac

Ao 36 000 py6.
(NPY INYHBIX B3HOCAX
OT 2 TbIC. pyb. B rog)

Mo>kHO BEpHYTb
oT 13% Ha ynnayeHHble
B3HOCbI
4,0 400 000 py6./rog

B 0CO6bIX XXKN3HEHHbIX
cnTyauuax ao 100%

2 800 000 pye6.
Ha TNYHble B3HOCHI

Huskum
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HEroCYOAPCTBEHHbIN NEHCUOHHDbIA
¢0Hn (HN®) — ONEPATOP NAC

KnueHTsl | 3aumucnseT NHBecTupyet Pacnpepenser |
HanpaBnsAwT | cpeacTBa Ha cyeTa cpepacTBa B LieHHble AoxoAbl Ha cyeTa |
B3HOCbl B HMP KJINeHTOoB 6ymaru KJINeHTOoB

BbicoKasit HaAe>XHOCTb oTpacsv HIM®

° KOHTpOJ’Ib N Haa3op @ bank Poccum
e locypapcTBeHHble rapaHTuM (2,8 MH py6.) O ke
\V BKNagos
e licnonHeHwue Tpe6oBaHMA K COCTaBY M CTPYKType noptdens, @ cavorerynueyEwan onr Sl
duHaHcoBOM ycTOUMBOCTMMAIP. | = neneveHnux eonaca
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